THE INSTITUTION OF ENGINEERS (INDIA)

Faridabad Local Centre
Balance Sheet as at 31st March 2020
31st March 2019 LIABILITIES Schedules| 31st March 2020 | 31st March 2019 ASSETS Schedules| 315t March 2020
Rs. Rs. Rs. | Rs.
1,290,31.85 [Reserve & Surplus 7 149745255 | 27314500 [Fixed Assets | 1 270,545.00
Investments- Long Term
428,534.00 |Capital Reserve 8 42853400  1,100,000.00 [Fixed Deposits with Banks 2 1,100,000.00
. |
Current Assets
4,916.00 |Stock 3 4,916.00
i
@ Earmarked Funds 9 . - | Sundry Receivables 4 10,000.00
' !
Cash & Bank Balanices and short term .
286,514 .85 .
e Fixed Deposits with Banks 5 463,040.55
15,300.00 |Current Liabilities & Provisions 10 57,176.00 13,607.00 |Other Advances | 6
56,018.00 Interest Outstanding and accrued on/ 2A © 166100
Investrhents b
1,734,19585 TOTAL 190255 | 1719585 | TOTAL 198316255
Notes to Accounts 1 - ‘ This is the Bala_nce Sﬁm rdeﬁed t6 in our report of even date.
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Statement of Income angd Expenditure Account for the year :)r,l:;}d 31st March 2020
T Faridabad Local Centre
st March, 2019 RATIO Faridabad | ocal Conre Total
Amoun R&D EDU Iml‘dmlinn _—
]_ Grant received from Head Quarter = ) R :\
[ 263600 [ForMaspower G ' 80 20 EOL L] T )
- |For S3/]r Most Salaries 80 10 —T— - -1
For Leave encashment 80 20 N :
For Bonuy/ Exgratia 80 20 :
For Staff Welfare Expenses 80 1 1 X
For Technical activities (One Day Workshop) 100 00007 m.nmﬁ]
For Seminars and Symposia 100 'l
For National convention 100
For International Conference 100
l_ For Council Meeting Grant 100
L For Engineering Congress Grant 100
[ 3125500 [For Electon Grant 10
For Technical publications 100
For Jubilee celebration 100
For opening New centre 100
, For Best Centre award 100
L For procurement of hardware for election 100 :
L 78,735.00 [For Examinations Expenses 100 0 34,168.00 54,1680
‘ For Convocation Grant 100
[ 42000 [For Technicianstudents chapter 10 ?anm 900
[ 313,044.00 For Annial Recuring Gran! 80 vl 1009360 623840 261700
! For Special Repairs Grant 80 n e
For Land and Building Grani ) 20
For Non conventional energy Grant 80 20
6,000.00 JFor Incenfives 80 20 18000 10 b
For Sperial Grant _ 80 A |
For reimburseaent of TADA B0 20 E
- == ; ] -
For Miscg .r"ﬂ“’ R N , 4 T ]' AR | 064010
87231000 e TR i i
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Account referred toinour repartof even date.

st March, 2019 RATIO Fardabad 1 ol Confre _—‘ l
Amount R&D EDU ]lf.l\,::‘;:,:“ ‘ Edugation \ A ‘\
Income Generated by Centre: il
Receipis for National Convention of Division 100 '
Receipts fram Seminars and Symposia 100 l
I 201,062.00 |Receipts for Technical Activities 10 __‘i
Sponsorship fees 100 ‘
Donations 100 113,35000 11555000
Receipts for Continuing education 100
Receipts for Technicians' Chapter 100
Refresher Course Lecture 100
Advertisement 80 20 ‘
79,845.00 [Interest from Lavestments & Bank Fixed Depost |80 0 735190 18,379.80 91,899.00
93500 |Interest from Savings Bank Accounts 80 20 112480 BA 140600
Hall/Space rent 80 20
Rent received from guest house accomodations 80 pil
- |Gale of Scrap 80 20
. |Miscellaneaus Receipts 80 0
Liabilities nio langer required written back 50 2
. |Sale of publication 80 20
Sale of Institution Ties and Badges 100 ]
491600 |Closing Stock e kil
AT STl 190,194.00 | BTN 237710
1158,468.00 :GRAND TOTAL (A*): i ! st o]




THE INSTITUTION OF ENGINEERS (INDIA)
statement of Income and Expenditure Account for the year ended 315t March 2020
. Faridabad Local Centre
EXPENDITURE barid : ) fotal
315t March, 209 RATIC dlnalCt
Tesearch & |
Amounl R&D EDU Development Fducation Amount
Rs. Rs, E__ Rs.
" Salares and Allowances et to Permanent staff |24 76
11823200 [selaries and Allowances, et o Temporary saff |4 7b 0858504 | M12185% 41077000
6,128.00 [Staff welfare expenses i 7h 14400 44600 5,850.00
§7 12200 |Dirct Expenses for conducing Examinaton 0 100 58,6350 58,6350
Technical Publication 100 0
Expensesfor Nationa] Convention of Divison 10 (-
~ [Expenses for Seminars and Symposia 100 0 |
24968100 |Expenses on Technical Activities ]00____“ 180,090.00 180000
. [Refresher Course Lecture 0 10 _ ]
- Expenses for Technicians Chapter Actvties 0 W |
Expenses for Continuing education 0 100
o Prize Awarded 0 L
B Convocation Expenses 0 100
- [ Expenses for Lectures 100 0 |
1251500 Annual General Meeting Expenses 100 0 14,0680 14,068.00
373100 [General Meeting Expensts 100 0 BIH0 813400
~(Indian Engineering Congress Bxpenses 100 0 ]
il ~ |Council Meeting Expenses 100 0 |
5770 Commite Meting e P L L
i Dot Procesing Expenss W '- —
2892.00 Printing and Statio |80 i) 26080 | | 0D 295100
' "_-_z,s_né_uﬁ' Postage &8 8 P 1940] 49340 249200
3 4,109.00. _T,*]’Fl“'__"iﬁl?fﬁ———— 50 G 5042|2388 11948
W ity O M 0 sl 31560 15,680
— [Avetfoenm B o @ "' -
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_— EXPENDITURE w
—— \ RATIO w“lfmm \ Total
Amount Ré& . bt
R ) | EDU llwuh}pnmmi |- ducation \ Amount w
Rs R
- |Internal Audit Fees m m _% R \‘ X —_l\
5,000.00 Legalll-.xPensesk 80 20 151[1\,111\ 3.311100\ 19.1mm]
- |Repairs and Maintenance on Buildings 80 N ! |
18,098.00 {Repairs and Maintenance on Others ) | 580|130 b0 |
* - |Books and Periodicals 2% 7 l |
14,871.00 {Travelling and Conveyance 80 0 W40 1 366760 | 18,3800 |
17,095.00 {TA/DA to Committee Members 8 2 B4 25880 102930
- |Bad Debts written off 80 Pl - l il
245000 (Opening Stock 2 - | 491600 191600 |
Fixed assets written off 80 . i \ = im@l
916,267.00 Sub-Total (C) [ pil 42726008 411:;,821.221l 2.{]\1 n‘m? i
Txcess of Income/ exp.over Exp./income [ Surplus/ (Defii] [ 1A+B]-C=D] 7.
e I
GRAND TOTAL C+D): e | VTR0

This is the Income and Expenditure Account “eferred toin our reportof even date
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ANNEXURE- Il

INDEPENDENT AUDITOR'S REPORT

To
The Members
The Institution of Engineers (India) Faridabad Local Centre

Report on the Financial
Statements

Opinion

© We have audited the accompanying financial statements of The Institution
of Engineers (India) Faridabad Local Centre (“the Institution™), which comprise the Balance
Sheet as at 31st March.2020 signed by us under reference to this report and the related Income and
lixpenditure Account and the Cash Flow Statement for the year then cnded. and noles Lo the
financial statements. including a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as ..financial statement”) [in which have bcen
incorporated the returns /accounts reccived from the various I.ocal Centres of the Institution for the
year ended 3 1st March, 2020 as audited by other auditors and which have been relicd upon by us|.

In our opinion and to the best of our information and according to the explanations given Lo us. the
aforesaid financial statements of the Institution give the information in accordance with the
generally accepted accounting principles and the applicable Accounting Standards issucd by the
Institute of Chartered Accountants of India and read with the Other Matters paragraph below. give a
true and fair view of the state of affairs of the Institution as at March 31. 2020 its surplus/(deficit)
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SA) issued by the Institute of Chartered Accountants of India. Our responsibilities under thosc
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Institution in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant Lo our audit of the financial statements and we have fulfilled our other
cthical responsibilities in accordance with these requirements and the ICAI"s Code of Ethics. Wc
_ ‘believe that the audit evidence we have obtained is sufficient and appropriate Lo provide a basis for
ﬂ . - our audit opinion on the financial statements.

agement’s Responsibility for the Financial Statements
{anagement is responsible for the preparation of these financial statements that give a truc and
sw of the financial position, financial performance and cash [lows of the Institution in
wgdance with the accounting principles generally accepted in India, including the applicable
Bbguating Standards. This responsibility also includes maintenance of adequate accounting records
S gt <afeguarding the assets of the Institution and for preventing and detecting frauds and other
" 7 jregularities; selection and application of appropriate accounting policies: making judgments and
gstifhates that-are reasonable and prudent; and design. implementation and mainienance ol adequate

internal financial controls, that were operating effectively for ensuring the accuracy and
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Uthat give 4 true ting records. relevant to the preparation and prescatation of the financial

fraud of crrop, and fair view and arc frec from material misstatement. whether duc to

In preparing TR

uhii;“'\.pm";ﬁ n:?;ur““"tml Statements, management s rcsp(msihic for asscssing the I'nﬁlilulil.m"s

and using the aoin “9‘ o going concern, dnsciqsing. as applicable. matiers rc!ated o going concern

Institution or 1o ¢ .l_l_mnccm_husls of accounting qnlcss management cnhcr_nplcnds to liquidate the

Institution s 4l case operations, or has no realistic frltcrnalm but to do so. Ilhc management of the
s also responsible for aversecing the Institution™s financial reporting process.

8:::’::1::‘::zzponsibillliqs for the Audit of the Financial Statements

objectives are to oblain reasonablc assurance about whether the financial statements as a whole
are 1f'¢¢ from material misstatement. whether duc to fraud or error. and to issuc an auditor”s report
that includes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee
"llfl an audit conducted in accordance with SAs will always detecl a material misstatement when it
exists. Misslatements can arise from fraud or error and arc considercd material if. individually or in
the apgregate. they could reasonably be cxpected to influence the economic decisions of users taken
on the basis of these financial statements.

@ As part of an audit in accordance with SAs. we exercise profcssional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements. whether due o
fraud or error. design and perform audit procedures responsive to those risks. and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk ol nut
detecting a material misstatement resulting from fraud is higher than for one resulting from error. as
fraud may involve collusion, forgery. intentional omissions, misrepresentations. or the override of
internal control.

Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

I'valuate the appropriateness of accounting policies used and the reasonableness ol accounting
estimates and related disclosures made by management.

(5] Conclude on the appropriateness of managements use of the going concern basis of accounting
and. based on the audit evidence obtained. whether a material uncertainty exists related o events or
conditions that may cast significant doubt on the Institution”s ability to continue as a going coneerm.

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor™s
report to the related disclosures in the financial statements or. if such disclosurcs arc inadequate. Lo
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor”'s report. However, future events or conditions may cause the Institution to ceasc to continue

as @ going concern.

Evaluate the overall presentation, structure and content of the financial stalcments. including the
- dis¢losures, and whether the financial statements represent the underlying transactions and cvents in
. a'manaer that achieves fair presentation.

/s "" Wxmunicate with those charged with governance regarding, among other matters. the planned
X # timing of the audit and significant audit findings, including any signiticant deficiencies in
sontrol that we identify during our audit.

RUgZats provide those charged with governance with a statement that we have complied with
televant gthical reguirements regarding independence, and to communicate with them all
refgtionsiips and other matters that may reasonably be thought to bear on our independence. and

m:vheabh selated safeguards.




- ¥
T

P Fur'_and-éwheof

1

Other Matters

Dl;closure on other matters has been reported in the Annexure-111 annexed herewith along with
other observation stated below. Our opinion is not modified in respect of these matiers.

_Report on Other Legal and Regulatory Requirements
This report does not contain a statement on the matters specified by the Companies (Auditor”s
Report) Order 2016 (,the Order”) issued by the Central Government of India in terms of sub section
(11) of section 143 of the Companies Act 2013 as the said Order is not applicable to the Institution.

We further report that:
1. We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of the audit;

[

In our opinion proper books of accounts as required by 1aw have been kept by the Institution
so far as appears from our examination of those books; '

[P

" The Balance Sheet, the Statement of Income and Expenditure and the Cash FFlow Statemcent
dealt with in this Report are in agreement with the books of account.

4. We further report that according t0 the information and explanation given 1o us: _
. The Institution has disclosed the impact of pending litigations on its financial position
in its financial statements.

i, The Institution did not have any long-term contracts including derivative contracts for
which there may be any material foreseeable losses.

5. We have observed that in financial year 2018-19 provision for salary payable Rs. 36.01 0.00
(thirty six thousand and ten) was not made and this was paid in current previous year 2019-
- 20. It shows that prior period expenses booked in this year.

Patg: 15-06-2020. -
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